










Consolidated Statements  
of Financial Condition  December 31, 2024 and 2023

Cash and cash equivalents
   Cash on hand and on deposit
   Overnight funds 

      Total cash and cash equivalents

Investment securities:
   Available-for-sale
   Held-to-maturity

      Total investment securities 

Loans receivable, net
Accrued interest receivable
Lease right-of-use asset
Property and equipment, net
NCUSIF deposit
Core deposit intangible assets
Catalyst Corporate Credit Union shares
Federal Home Loan Bank shares
Credit union owned life insurance
Prepaid expenses and other assets
Investment in subsidiary

Liabilities and members’ equity

Liabilities 
   Share deposits
   Non-member deposits
   Notes payable
   Lease liability
   Deferred revenue
   Accounts payable and other liabilities

      Total liabilities

Members’ equity:
   Retained earnings (restricted)
   Accumulated other comprehensive income

      Total members’ equity

Assets

$16,623,657
84,688,582

101,312,239

17,868,855
        -   

17,868,855

785,669,670
2,724,913
1,658,355

40,596,842
7,942,625

          -
656,779

2,220,200
9,500,000
14,956,971
7,040,844

$992,148,293

 
$725,442,584 

123,699,000
30,000,000

1,766,112
1,440,000

6,519,107

888,866,803

104,643,401
(1,361,911)

103,281,490

2024 2023

$21,680,916
37,508,249

59,189,165

19,865,145
         -

19,865,145

853,659,841
2,925,165
1,693,623

39,292,836
7,997,086

         -
750,605

2,093,800 
9,350,000
12,925,403 
6,956,963

$1,016,699,632

$720,225,971
148,434,000
30,000,000

1,772,978
1,796,240
11,291,772

913,520,961

105,120,728
(1,942,057)

103,178,671
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Consolidated Statements of Income and 
Comprehensive Income  Years ended December 31, 2024 and 2023

Interest Income:
   Loans 
   Overnight funds
   Investment securities: 
      Available-for-sale
 

      Total interest income

Interest expense:
   Interest on borrowings
   Interest on non-member deposits
   Dividends on share deposits

      Total interest expense

      Net interest income  

Provision for loan losses

      Net interest income after provision for loan losses 

Noninterest income:
   Member service and loan fees 
   Earnings on credit union owned life insurance
   Gain (loss) on sale of investments
   Other income

   Total noninterest income

Noninterest expense:
   Compensation and benefits 
   Office operations
   Occupancy
   Loan servicing
   Professional and outside services
   Publicity and promotion 
   Travel and conferences 
   Other

   Total noninterest expense

   Net income

Other comprehensive Income
      Unrealized gain on securities

   Comprehensive income

$50,383,937
1,932,127

477,770

52,793,834

1,315,611
6,605,602

9,672,139

17,593,352

35,200,482

10,070,485

25,129,997

19,962,061
159,406

–
3,364,348

23,485,815

20,837,101 
9,699,033 
5,032,980
7,993,632
1,099,483
2,208,963 

133,900 
2,088,047 

49,093,139

(477,327)

580,146

$102,819

2024 2023

$48,192,019
1,067,550

383,174

49,642,743

1,612,196
4,178,980
7,561,953

13,353,129

36,289,614

7,972,247

28,317,367

17,699,084
156,574

(112,446)
1,530,739

19,273,951

 19,974,182 
7,863,372 

4,069,259 
7,194,689 
1,474,905 
2,178,849 

214,393 
1,503,138

44,472,787

3,118,531

346,364

$3,464,895

(restated)
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